CC LATAM

jBienvenidas y bienvenidos! To El CC, CCLATAM'’s newsletter. Every other week you'll
find the main events shaking up Latin America, from Ushuaia in the south to Los
Algodones in the north. Sign up here to stay updated on the region. Get in touch with
us, we may feature an excerpt of your response in the next newsletter.

The Paraguay Issue

As part of CClatam's mission, we explore what we refer to as the hidden gems of the
Americas. Paraguay is one such gem that has seen remarkable growth in its economy in
recent years, establishing itself as one of the fastest-growing economies in Latin
America.

CClatam had the pleasure of hosting President Pefna in a couple of events, where we
were captivated by his vision for the country. His focus on promoting inclusive and
sustainable development, ensuring that all Paraguayans can benefit from the nation's
progress, truly impressed us.

Perhaps what truly left a lasting impression on us is President Pena's unwavering
dedication to the prosperity and welfare of his country. This profound sense of
commitment shines through in his countenance and the depth of his gaze whenever he
speaks about the future of Paraguay.


https://www.cc-latam.org/archive#:~:text=Join%20our%20mailing%20list

We wish him success in overcoming the numerous challenges that lie ahead. "Jeguata
seguro tenonde" translates from Guarani the native Paraguayan language, which,
alongside Spanish, is the official language set by the country's constitution, as "safe
journey ahead”.

CCLATAM Editorial Board

Santiago Pefiz

La Charla- Pres. Santiago Pena’s Exclusive Interview with CClatam’s Piero Bonadeo.

Presidente Pena, 291 dias en el cargo. ;Cémo ha sido hasta ahora?

Es complicado resumir lo que se experimenta al asumir la responsabilidad del cargo
mas alto que una persona puede tener.

Hoy, el Estado ya no admite improvisaciones. Empezamos bien y contamos con una
hoja de ruta clara. ;Estoy satisfecho? Para nada, ain hay mucho por hacer. Hemos
concretado reformas estratégicas y acciones significativas para la modernizacion del
Estado y la estabilidad econémica del pais, como la Ley de “Hambre Cero en las
Escuelas”, que sera fundamental para el desarrollo de nuestro capital humano.

La educacion es nuestra prioridad, y la falta de alimentacion es una de las principales
causas de desercion escolar. Ademas, la falta de nutricion impide el aprendizaje,
incluso en ninos que asisten a la escuela. Con esta y otras politicas, en los proximos
cuatro anos podremos afirmar que en Paraguay hemos erradicado la pobreza extrema,
y podremos demostrarlo con cifras.



La pobreza en Paraguay es consecuencia de malas politicas publicas o de su ausencia,
porque contamos con abundantes recursos para ser un gigante. Nuestro pais es
extremadamente rico en tierra, agua y gente. Estamos creando las condiciones para
que Paraguay dé el salto que necesita, y vamos a hacer mucho mas. La mayoria de los
paraguayos comprendemos que es hora de dar ese gran salto y aceptamos el desafio.

Su vision para Paraguay es ambiciosa y progresista. Entre las prioridades esta la
creacion de un ecosistema capaz de convertir a Paraguay en la economia digital mas
fuerte del Cono Sur. ;Existe una hoja de ruta? ;Cuales son los pasos a seguir para esto?

Paraguay tiene un potencial enorme para la industria digital. Somos uno de los mayores
productores y definitivamente el mayor exportador de energia limpia y renovable del
mundo, y estamos comprometidos a convertirnos en un hub fisico y digital de clase
mundial, aprovechando nuestra ubicacion estratégica y politicas innovadoras para un
futuro préspero. Para lograr esto, necesitamos crear autopistas digitales que conecten
a las personas, la cultura y el conocimiento de manera mas rapida y efectiva.

Paraguay es el centro natural de conectividad en la region; el lugar donde facilmente
podemos conectar el Pacifico con el Atlantico pasando por el corredor bioceanico. No
solo se trata de un centro fisico, sino también de una isla de conectividad, un hub de
tecnologia verde, un lugar central en el futuro mundial de la conectividad.

Ademas, tenemos condiciones inmejorables para este tipo de proyectos, como nuestro
bono demografico joven, la ausencia de catastrofes naturales, una de las economias
con tasas de crecimiento mas altas en los Gltimos anos, un régimen tributario Gnico,
bajo y simple, inflacion baja, estabilidad politica. Estos son factores que generan
seguridad para cualquiera que esté interesado en invertir en Paraguay. Como primer
paso de nuestra hoja de ruta, hicimos que el mundo lo supiera, lo que ha despertado el
interés de muchos inversionistas que ya quieren desembarcar en Paraguay porque ven
a nuestro pais como un lugar inmejorable para el desarrollo de la industria digital.

Los Parques Nacionales Ybycui y Cerro Cora son lugares impresionantes para
experimentar la naturaleza local. El Palacio de Lépez en Asuncién no se ha visto
afectado por los nuevos tiempos y tiene una iluminacion nocturna extravagante que
multiplica por diez su grandeza. Paraguay esconde joyas que el turismo mundial no
visita. ;Como va el plan para conseguir una atencién mas merecida sobre las bellezas
paraguayas?

La sostenibilidad ambiental es el eje central de mi gobierno, por eso estamos
dedicados a conservar y potenciar las riquezas naturales y culturales de nuestro pais.
Apostamos por el desarrollo sostenible como modelo, cuidando nuestros bosques con
tecnologia de vanguardia, como el monitoreo satelital. En el ambito cultural, hemos
revitalizado nuestro centro histérico con diversas actividades que enriquecen la oferta
cultural. En cada una de las mas de 15 giras que realizamos para promocionar al pais,
llevamos el mensaje de un Paraguay verde y lleno de riquezas culturales, y seguimos
haciendo lo mismo en ferias internacionales, apostando a una fuerte presencia para
que el mundo conozca lo que tenemos. Estamos posicionando a Paraguay como un
destino de turismo de reuniones, con infraestructura suficiente para albergar los
eventos mas grandes. Recientemente fuimos sede de la Asamblea General nimero 54



de la OEA'y, en diciembre, seremos sede de |la decimonovena reunién del Comité del
Patrimonio Cultural Inmaterial de la UNESCO.

En el ambito deportivo, tenemos eventos como los Juegos Latinoamericanos de
Olimpiadas Especiales a finales de este ano, y en 2025 el Campeonato Mundial de Rally
y la segunda edicion de los Juegos Panamericanos Junior. Paraguay es grande, y hoy el
mundo nos esta observando.

Ademas, estamos trabajando arduamente para cerrar brechas histéricas en la calidad
del transporte publico y en infraestructuras criticas, como nuestro aeropuerto
internacional, que estamos renovando para que esté a la altura de nuestra vision de ser
un hub tecnolégico y logistico.

En los proximos cuatro anos, veran transformaciones sin precedentes en este pais.
Estamos despertando a un gigante, y no se arrepentiran de apostar por su futuro. Los
invito a unirse a nosotros en este emocionante viaje hacia un Paraguay cada vez mas
prospero y sostenible.

Los mercados de arte y los museos podrian convertirse en buenos negocios para el
desarrollo socioeconémico. ;Cuales son los planes para el pais?

Sabemos que la cultura promueve el desarrollo humano. Por eso, hemos promulgado
la Ley de Fomento de la Lectura y el Libro y la Politica Nacional de Artesanias,
reactivamos el Centro Histérico de Asuncion con actividades como las exitosas Palma
Brilla y la Feria Palmear. Promovimos la Ruta Nacional de Artesania y celebramos la
declaracion del Poncho Para’i de 60 Listas y la inscripcion de la Guarania como
Patrimonio Cultural Inmaterial de la Humanidad ante la UNESCO. La cultura no es solo
el cemento con el cual se ha construido nuestra sociedad, sino que es una alternativa a
la delincuencia, permitiendo mostrar a los jovenes otra realidad, una alternativa mejor.

Un pais con cultura, que brinda siempre homenaje a sus grandes artistas —José
Asuncion Flores, Roa Bastos, Julio Correa, Emiliano R. Ferndndez, Elvio Romero o Luis
Alberto del Parana, por citar algunos nombres— es un pais inconmensurablemente
rico.

Seguiremos apostando fuertemente por nuestros artistas, primero reconociéndolos a
nivel local y luego impulsandolos con apoyo, porque nuestros artistas de alguna
manera se convierten en embajadores de nuestro pais mediante la difusion de nuestra
cultura. El apoyo al capital humano es clave para obtener un mayor desarrollo, en este
caso en la industria cultural, y eso es lo que estamos haciendo.

Ha estado viajando mucho por Oriente Medio y el Sudeste Asiatico. ;Cual es su vision
de Paraguay como actor internacional?

Paraguay esta pasando de ser un espectador a ser un protagonista en el ambito
internacional. Tenemos abundancia de recursos claves como energia, tierra fértil y agua
dulce, que hoy son de los mas requeridos en el mundo. Esto nos pone en una posicion
interesante en un mundo donde el comercio esta cada vez mas globalizado. Paraguay
tiene un modelo de desarrollo propio que ha hecho de nuestro pais uno de los que mas
va a crecer este ano en la region. Ademas, mantenemos desde hace décadas una



politica internacional coherente con nuestros principios y leal a nuestros socios
historicos, como Taiwan, con quienes seguiremos fortaleciendo y potenciando nuestras
relaciones. Pero también seguiremos explorando otros horizontes con mercados que
convengan a la produccion paraguaya, cada vez mas admirada en el mundo por su
calidad. Paraguay hoy tiene un mundo de oportunidades, y el mundo ve hoy
muchisimas oportunidades en Paraguay.

Cualquiera que escuche sus discursos o charlas nota su pasién, amor y cuidado por
Paraguay. Es contagioso. Si debiera elegir un adjetivo para definir a Paraguay, ;cual
seria?

Prometedor.
{Cual es su plato paraguayo favorito?

La Chipa Guazu. Es deliciosa por su combinacién Gnica de maiz fresco, queso Paraguay,
y cebolla, que se mezclan para crear una textura suave, algo crocante y himeda. Su
sabor balancea perfectamente lo dulce del maiz con el salado del queso, ofreciendo
una experiencia gastronémica auténtica y reconfortante, un verdadero clasico de la
cocina tradicional paraguaya.

{Hay alguna pregunta que deberia haber hecho y no lo hice? Si es asi, ;jcual seria esa
pregunta?

Me gustaria que me hubieras preguntado: ";Cual es el mejor pais del mundo?" Aunque
ya sabrias mi respuesta.

Interview in English is available on CClatam Website

El State of Affairs

Paraguay has emerged as a beacon of economic resilience and growth in Latin
America, particularly in agriculture and sustainability. This, coupled with Paraguay’s
recent economic successes, has positioned the country as an attractive destination for
investment, offering vast economic opportunities for those looking to contribute to and
benefit from its development. The country has undergone a remarkable transformation
over the past two decades. In 2002, Paraguay grappled with a debt-to-GDP ratio of
60%, a poverty rate of 50%, double-digit inflation, and a 30% annual currency
depreciation. Today, these figures have improved dramatically, with a debt-to-CDP
ratio of 36%, a stable currency, and an inflation rate of just 3.2%. Social indicators have
also seen significant progress, with total poverty reducing to 22% in 2023.

This turnaround underscores the nation’'s commitment to macroeconomic stability,
which it is attributed to being embraced as a public good, propelling Paraguay to the
strongest growth performance in Latin America in 2024.


https://www.cc-latam.org/interviewpresidentpena
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Central to Paraguay's economic strategy is its emphasis on agriculture and
sustainability. Agriculture is a primary driver of the Paraguayan economy. The country
boasts 44% forest cover, with 15% under protected wild areas.

As the world’s sixth-largest soybean producer, Paraguay practises smart agriculture
that minimises deforestation and preserves soil nutrients. This innovative approach not
only boosts food production but also conserves the environment. Additionally,
Paraguay generates most of its electricity through hydropower, making it a significant
exporter to neighbouring countries and positioning it as a potential leader in green
energy. The potential for producing green hydrogen from hydropower further enhances
its prospects as a global green exporter.




Source: Gl Hub

Paraguay is also betting on a digital economy to enhance its economic prospects. The
country’s strategic location and low-cost electricity make it an ideal hub for digital
services. Neighbouring giants like Brazil and Argentina are linked by the
Parana-Paraguay Waterway, which enables the transport of millions of tons of
products to the Atlantic. President Santiago Pena has articulated a vision to transform
Paraguay into a world-class physical and digital hub, leveraging its connectivity to
Brazil and Argentina and the Bioceanic Corridor linking the Atlantic and Pacific Oceans.
Efforts are underway to attract private investments in the technology sector, aiming to
create digital highways that connect people, cultures, and knowledge efficiently. For
instance, the government recently received a letter of intent from Sao Paulo’s Sao José
dos Campos technology park (PITSJC) to establish a tech park in Paraguay, promoting
innovation, research, and smart city projects. Such initiatives are part of a broader
national ICT plan to position Paraguay as a green tech hub, focusing on biofuels and
digital infrastructure, further solidifying its role as a center for innovation, sustainability,
and modernity. Investment in human capital is another cornerstone of Paraguay’s vision
for sustained growth.

The government’s focus extends to health, education, and security, with President
Santiago Pena prioritizing the recovery of fiscal and monetary spaces used during the
COVID-19 pandemic to strengthen these critical areas.

Despite these advancements, Paraguay faces a few challenges that could hinder its
investment potential. Deforestation and land management issues are significant
concerns, with substantial forest cover loss over the past decades. For example,
between 1990 and 2010, Paraguay lost approximately 0.84% of its forest cover
annually — and 16.9% in total. Secondly, the government’s ongoing efforts to combat
corruption and promote transparency are crucial to fostering a favorable investment
climate.
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In conclusion, Paraguay is at a pivotal juncture, seeking to balance economic
development with environmental stewardship. The international community has a
crucial role to play in supporting Paraguay’s efforts to absorb CO2 emissions and
develop sustainably.

As Paraguay’s President Santiago Pena Palacios aptly stated during the U.S. Chamber of
Commerce’s Forecast on Latin America and the Caribbean in October 2023, “We want
to make Asuncion (Paraguay’s capital) the greenest city of all .. combined with our
cultural roots. This should be the legacy, not only for Paraguay but for the entire world.”

Paraguay’s journey towards sustainable development and economic prosperity
presents a compelling case for investment. By supporting Paraguay, investors can
contribute to a brighter, greener future for the country and the world.

Elsewhere en Latam

eColombia. From July 3rd to July 4th, representatives of Latin American and Caribbean
countries, regional and international organizations, academia and civil society came



together at the Fifth Regional Conference on Population and Development in Cartagena
de Indias, Colombia. Representatives reaffirmed the importance of the Montevideo
Consensus on Population and Development for guidance in achieving more inclusive,
productive, and sustainable development in the region. Its full implementation wiill
contribute greatly to the implementation of the Programme of Action of the
International Conference on Population and Development.

e Brazil. The regulator has blocked Meta from using Brazilians’ social media posts to
train its Al models. Brazil's national data protection agency (ANPD) stated it would
immediately suspend the tech giant’s latest privacy policy, which would enable it to
train generative Al models based on users’ posts. LAccording to BBC, Meta was
“disappointed by the decision,” highlighting that this approach complied with local
privacy laws and that Brazil's decision would delay bringing the benefits of Al to the
country’s people. Nonetheless, the ANPD stood by its decision, stating that it acted
over the “imminent risk of serious and irreparable damage, or difficulty repairing
fundamental rights of the affected [account] holders” The ANPD gave Meta five
working days to demonstrate that it had amended its policy to comply with the ANPD’s
decision.

e Argentina. July 4th, the Argentine government announced the creation of a Ministry of
Deregulation and Transformation of the State. Economist and former Central Bank
President Frederico Sturzenegger will head the Ministry. A document of Decree
586/2024 released on the Official Cazette stated that Sturzenegger's role will be to
assist the President of the Nation and the Chief of Cabinet Ministers “in all matters
concerning the courses of action for the implementation of the deregulation, reform
and modernization of the State with a view to resizing.” Specific actions outlined in the
document in alignment with these goals include “reducing public spending and
increasing the efficiency and effectiveness of the agencies that make up the National
Public Administration, management transformation, simplification of the State, design
and implementation of policies related to public employment.” With the appointment
of Struzenegger, Milei’'s government will have a total of eight ministries.

eLatam. Hurri Beryl has devastated various parts of the Caribbean and Latin America.
This storm, the strongest hurricane to ever form in the Atlantic in the month of June, has
marked a premature start to this year's Atlantic hurricane season. Experts are
attributing this phenomenon to climate change. A new rapid attribution analysis from
ClimaMeter found that Hurricane Beryl's blow to Jamaica was worsened by climate
change. The storm made landfall in Grenada, impacting tens of thousands in the
southern Caribbean and nearby countries. The storm’s 150 mph winds and torrential
rains have resulted in widespread infrastructure damage and displacement.

eMexico. President-elect Claudia Sheinbaum recently announced her appointees to
top positions in her cabinet. However, the appearance of familiar faces has dampered
some people’s hopes for a fresh approach. Sheinbaum’s background as a scientist in
favor of data-driven policy led many to believe that she would break with Lopez
Obrador’s habits of making appointments based on loyalty rather than expertise. One
familiar face is Rosa Icela Rodriguez who headed outgoing President Andrés Manuel
Lopez’s failed security strategy and will now serve as the next interior secretary. Her
responsibilities will include handling negotiations with protestors and Mexico’s 32 state
governors. This appointment comes as a shock to many since it breaks long-standing
tradition of appointing seasoned political pros to the interior ministry post.


https://crpd.cepal.org/5/en
https://crpd.cepal.org/5/en
https://www.gov.br/anpd/pt-br
https://www.fsturzenegger.com.ar/biografia
https://www.climameter.org/home
https://www.climameter.org/home

La cita

“I truly believe this is the best-kept secret in the region and probably in the world. This
is one of the most amazing countries, and it has a huge potential not only in food
production but also renewable energy to empower sustainable industries.”

Santiago Pena, President of Paraguay

La invitacion

We invite you to follow El Confesionario Con Veneno. CCLatam co-founder Luis
Enrique Cruz Asturias is back on air and online with a provocative podcast in which he
engages scholars, politicians, artists and business leaders in deep discussions on
Central America and beyond. Sign-up here.

El grafico

Top 10 countries whose electricity in 2021 or 2022 was from renewable sources
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Paraguay leads on hydropower electricity amongst the 4 countries whose energy is
generated 100% from renewable sources.


https://www.youtube.com/watch?v=2brAu07YeUk
https://web.stanford.edu/group/efmh/jacobson/WWSBook/Countries100Pct.pdf

El evento

Pinta Sud is part of Pinta, the premier international platform dedicated to showcasing
Latin American art globally. Pinta Sud from 5 to 11 August 2024 at the Cultural Center
Ciudad Manzana de la Rivera in Asuncion, gathers Paraguyan emerging artists, curators
and collectors from the South Cone. More info_here

La lectura

Carla Casanova suggests Betty by Tiffany McDaniel an inspiring story that holds you up
to the end and gives you wisdom about enduring life, forgiveness and get in peace
with your past.

Claire Arpa suggests If Today Were Tomorrow is a captivating bilingual collection of
Humberto Ak'abal's poems, masterfully translated by Michael Bazzett. Rooted in K'iche’
Maya culture, Ak'abal’s verse invites readers to embrace the inherent meaning within
nature, depicted vividly through the landscapes of Momostenango. This collection,
marked by simplicity and depth, highlights the grace in everyday observations and
offers a contraconquista perspective—resisting imposed meanings and fostering
receptiveness. Bazzett's translation, enriched by his work on the Popol Vuh, honors
Ak'abal’s legacy and celebrates his enduring influence on indigenous and Latin
American literature.



https://sud.pinta.art/Informacion/Informacion
https://www.penguinrandomhouse.ca/books/609875/betty-by-tiffany-mcdaniel/9781984897947
https://www.amazon.com/If-Today-Were-Tomorrow-Seedbank-ebook/dp/B0CNPZ9JXT

CC LATAM

Enjoyed this read? Spread the inspiration by sharing our newsletter with your peers
and join us in fostering a vibrant community passionate about the wonders of Latin
America.

You can also find us on X and LinkedIn. Or maybe you want to donate to our cause
and help promote the region, you can do that here. Want to stop receiving this
newsletter? You can unsubscribe here.

Thank you for reading, nos vemos en la proxima.


https://twitter.com/LatamConverge
https://www.linkedin.com/company/cclatammiami/about/?viewAsMember=true
https://www.cc-latam.org/donate
https://www.cc-latam.org/archive

