CC LATAM

jBienvenidas y bienvenidos to El CC, CCLATAM's newsletter!. Every other week you'll
find the main events shaking up Latin America, from Ushuaia in the south to Los
Algodones in the north. Sign up here to stay updated on the region. Get in touch with
us, we may feature an excerpt of your response in the next newsletter.

Central America’s Place in the US Agenda: An Opportunity for Real Partnership?

The upcoming visits by Secretary of State Marco Rubio to Panama, Costa Rica, El
Salvador, Guatemala, and the Dominican Republic mark a pivotal moment for Central
America-U.S. relations. While migration—both legal and illegal—has been flagged as a
top priority, the real opportunity lies in crafting a coherent and effective U.S. policy
toward Central America, which has been long overdue.


https://www.cc-latam.org/archive#:~:text=Join%20our%20mailing%20list
https://www.state.gov/biographies/marco-rubio/

This moment is critical for reassessing whether nearshoring remains a cornerstone of
U.S. foreign policy in the region or if the time has come to move toward “friendshoring.”
Whatever path is chosen, one thing is clear: the true success for Central America—and
the Americas as a whole—lies in fostering deeper economic integration and
strengthening trade ties. Trade not only multiplies economic opportunities but also
improves the quality of jobs and creates equitable opportunities for all citizens across
the hemisphere.

The viability of the Americas Act will also be in the spotlight as we evaluate its potential
to deliver widespread benefits and strengthen collaboration across the region. Central
America’s ability to position itself as a strategic partner for the United States, potentially
complementing or partially replacing Mexico’s role in industrial production, will be a
key factor in this new era of regional engagement.

Additionally, this is an opportunity to rethink protectionism—not as a tool of
convenience, but as a framework for leveraging comparative advantages and building
more equitable and strategic trade agreements. These efforts must extend beyond
Central America to encompass the Americas as a whole, laying the foundation for
broader collaboration and shared prosperity.

We remain cautiously optimistic that the “America First” philosophy can evolve into a
more inclusive “Americas First” approach. Such a shift would mark a transformative
step toward unity, economic growth, and opportunity for Central America and the
Americas in general, fostering a future of shared success and prosperity across the
hemisphere.

The CCLATAM Editorial Board

La Charla
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This week, Karim Lesina, co-founder of CCLATAM, sits down with Manuel Tovar Rivera,
a seasoned economist, current Minister of Foreign Trade of Costa Rica, and President of
the Costa Rican Foreign Trade Promoter (PROCOMER).

Costa Rica has gained recognition as a leader in innovation, sustainability, and trade
within the global economy. Could you share your perspective on how the country’s
strategic vision has evolved to position itself as a key player in the digital economy and
foreign trade landscape?

Costa Rica's vision has evolved to focus on innovation, digitalization, and sustainability.
Internally, the country has designed public policies that prioritize these areas, while
externally, it has aligned its international trade and investment strategy to reflect these
priorities. By tapping into its skilled workforce, stable institutions, and commitment to
sustainable development, Costa Rica has positioned itself as a hub for services,
advanced manufacturing and other digitally enabled industries. This has helped the
country maintain global competitiveness, particularly in the face of challenges like
economic disruptions, geopolitical tensions, the Covid-19 pandemic, and the climate
crisis.

Costa Rica's strategic approach emphasizes that trade, investment, and innovation are
essential for global prosperity; and to foster a sustainable and equitable future. This
vision not only positions Costa Rica as a leader in these domains but also facilitates
collaboration with other nations, crafting human-centered policies to address the
interconnected challenges of economic instability, social inequality, and environmental
degradation. Ultimately, this strategic vision has led Costa Rica to get closer to
like-minded partners and lead initiatives such as the Agreement on Climate Change.
Trade and Sustainability (ACCTS) and to express interest in joining trade blocks such as
the Comprehensive and Progressive Agreement for Trans-Pacific Partnership (CPTPP)
and Pacific Alliance; as well as initiatives that will shape the future of digital trade, such
as the DEPA.

Foreign Trade and Regional Integration: What are Costa Rica’s key foreign trade
priorities for 2025, and how does the country envision its integration with initiatives
like the Pacific Alliance while addressing potential challenges?

Costa Rica’s key foreign trade priorities for 2025 encompass actions that contribute to
our strategy to continue expanding our access to world markets and the diversification
of sources of foreign direct investment (FDI) in the country. Strengthening commercial
ties through trade agreements creates opportunities in new markets and further
deepens the diversification and sophistication of Costa Rica's exports of goods and
services. Additionally, it facilitates the continued attraction of FDI in
knowledge-intensive sectors such as medical devices, semiconductors, the Internet of
Things, artificial intelligence, robotics, and R&D, among others.
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The country aims to conclude negotiations of the Free Trade Agreement with Israel and
promptly complete the negotiations to integrate in the CPTPP and the Pacific Alliance,
likely in 2025. Each process will be conducted as usual by the Ministry of Foreign Trade,
thus deploying a thorough process of information and consultations with all
stakeholders, including all relevant government agencies, domestic producers,
importers and exporters, etc. We are also ready to pursue concrete actions to help
foster competitiveness of activities that may experience commercial frictions stemming
from the deepening of trade liberalization with the Pacific Alliance members.

Attracting and Diversifying Foreign Investment: What factors make Costa Rica
attractive to foreign investors, particularly in advanced manufacturing, and how is the
government fostering productive linkages with local SMEs and diversifying
investments into emerging sectors?

Costa Rica excels in attracting FDI, securing 7.9 times more FDI projects than its GDP
suggests. Its success stems from democratic stability, skilled talent, strategic incentives,
and a prime location. Over the past 30 years, Costa Rica transitioned from a
commodity-based economy to a global hub for advanced manufacturing and tech
services, hosting over 500 multinational companies. These companies, particularly in
advanced manufacturing, integrate with local firms, boosting participation in global
value chains. The semiconductor industry exemplifies this growth. With 25+ years of
expertise, it has paved the way for advanced manufacturing. To sustain this
momentum, Costa Rica launched a roadmap focusing on talent development,
investment incentives, and regulatory improvements.

Costa Rica also simplifies business processes to attract FDI, ensuring legal clarity and
streamlined public administration. Public policies like the National Cluster Program
(NCP), led by government and academic stakeholders, foster alliances in key sectors
like medical devices, aerospace, and cybersecurity, enhancing productivity, innovation,
and employment. In addition, PROCOMER's Linkages Program connects multinational
corporations with local suppliers through matchmaking and development initiatives.
These efforts include financing, certifications, and collaborations to generate added
value; and platforms like the “Encadenados” Program further promote partnerships
between local companies and multinationals.

As a result of these efforts, the Central Bank of Costa Rica highlights the economic
impact of Free Trade Zone companies, which purchase 38% more locally than other
firms, demonstrating the effectiveness of these linkages.

Costa Rica’s successful conclusion of negotiations to join the Digital Economy
Partnership Agreement (DEPA) marks a significant milestone in its integration into the
global digital economy: What immediate and long-term benefits does Costa Rica
expect from joining DEPA, and how will emerging technologies transform key sectors
of the economy under this framework?
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Joining DEPA will offer both immediate and long-term benefits to Costa Rica,
particularly in the context of our growing digital economy and services exports. DEPA
enhances Costa Rica’'s access to global digital markets, simplifying digital trade and
making it easier for exporters and importers of digital goods and services to reach
global markets.

In the long term, DEPA will strengthen Costa Rica's position as a global platform for
high-quality digital goods and services and will foster collaboration on emerging
technologies such as artificial intelligence and Fintech. Additionally, DEPA's rules endow
the environment for FDI with greater legal certainty, particularly for the tech sector, all
of which will serve to boost Costa Rica’s competitiveness and support the growth of
small and medium-sized enterprises (SMEs). This will transform key sectors,
particularly in technology and services, by driving growth, diversification, and
international integration. Furthermore, Costa Rica’s connection to the Asia-Pacific
region, a global leader in technology, finance, and trade, will open new opportunities
for partnerships, knowledge sharing, and market expansion; thus, enhancing the
country’s global position.

Export Growth and Emerging Sectors: What factors have driven recent growth in Costa
Rica’s export sector, and which emerging industries show the greatest potential for
expansion in the coming years?

When it comes to export growth, Costa Rica has a proven track record of embracing
trade liberalization and economic integration, upholding international trade rules, being
both a competitive and reliable trade partner.

Costa Rica holds a robust trade platform comprised by 18 free trade agreements (FTAs)
in force with key global economies (6 of the G7 countries) that gives access to 2/3 of
the world’s GDP and over 2.5 billion consumers. As a country committed to opening
new markets it has shown its ability to thrive in a competitive and liberalized trade
landscape, successfully transforming its economy by expanding from agricultural
products to advanced medical manufacturing, electronics, tourism, information
technology (IT) and sophisticated business support services. This situation has also
been fueled by strong FDI attraction policies, a highly qualified and skilled workforce
and a focus on our sustainability.

These unique characteristics have propelled the growth of industries such as medical
devices and life sciences, information technology and digital services. This strong
country proposition has allowed for Costa Rica to seek investment expansion in new
sectors such as green and renewable technologies. Additionally, Costa Rica has
developed a strategy to strengthen the domestic semiconductor ecosystem and
potentially attract new investment in this sector.

Future Competitiveness and Sustainability: How does Costa Rica plan to remain
competitive in the global market, addressing challenges such as sustainability,



digitalization, and the energy transition, while reaffirming its commitment to fair trade
and sustainable development?

In terms of country competitiveness and its relation to sustainability, Costa Rica will
continue leading with public policies and efforts that integrate commercial openness
with sustainable, digital and fair trade. Meanwhile transforming the economy of the
country to a diversified and more resilient one, Costa Rica has been able to increase
women'’s participation in the workforce, revert deforestation and to this date, have a
60% of forest coverage in the country, and maintain its competitiveness. On the one
hand, Costa Rica has included chapters on trade and sustainable development, digital
trade, gender and labor rights in its recent FTAs. On the other, it has become our
country brand to balance economic growth and environmental sustainability, with
94.9% of our electricity coming from renewable sources, exceeding the OECD average.

Some examples of our recent agreements that speak to the balance of economic,
digital and sustainable goals are the Clobal Trade and Cender Agreement (CTACA),
DEPA and the ACCTS. The latter is a one-of-its kind and forward-looking trade policy
tool that establishes binding commitments to eliminate fossil fuel subsidies, reduce
tariffs on more than 300 environmental goods, facilitating access to sustainable
technologies, facilitating a framework for trade of over 100 environmental services, and
promoting high integrity eco-labelling practices. This opens and prioritizes green
growth and digitalization, while the country strengthens its position as a sustainable
trade partner and diversifies its economy for long-term resilience.

As we look to the future, what is your message to the global community—partners,
investors, and allies—about Costa Rica's role and aspirations in shaping a more
sustainable, inclusive, and digitally integrated global economy?

Costa Rica’s trajectory and actions speak for what we believe in and what we aim for. It
is undeniable that trade and investment policies have played a key role in propelling an
outstanding transformation of the Costa Rican economy, and it is important to
acknowledge as well that they can play a central role in fostering sustainability and
inclusiveness. For example, the ACCTS is an innovative trade policy response to tackle
climate change and enhance the prospects to benefit from green growth and
investment. In addition, our integration in initiatives such as DEPA and the CTACA is a
strong bet to grant Costa Rica a privileged position in the digital economy and to
bolster a more gender-balanced business climate, as means to ensure that new
economic opportunities for prosperity leverage digital technologies and reach all
groups of society.

Moreover, Costa Rica’s experience shows that even a small country can play a relevant
role of constructive leadership in the international community, as long as its vision and
aspirations are properly aligned with its core values. A clear example of this lies in that,
after completing a successful accession process to the OECD and satisfying all post
accession commitments in merely our first 3 years as a member, we went the extra
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mile and embraced the major challenge of chairing the organization’s 2025 Ministerial
Meeting.

Elsewhere in LATAM

3 Brazilian Ambassador André Corréa do Lago, newly appointed president of COP30,
faces mounting challenges despite support from environmental NGOs and business
groups. Beyond navigating the fallout from COP29’s failure and the US withdrawal from
the Paris Agreement, he now contends with Argentina under Javier Milei considering
exiting the accord—a move that could jeopardize the EU-Mercosur trade deal, which
allows suspension if a signatory leaves the Paris Agreement. Corréa do Lago remains
optimistic, citing “paths of dialogue” with the US through coalitions like 'America is All
In, which continue global climate efforts, with figures like Michael Bloomberg stepping
in to cover funding gaps left by the US government’s withdrawal.

mis Ecuador's presidential debate on January 19 featured 16 candidates split into two
sessions. Frontrunners_President Daniel Noboa of Accion Democratica Nacional and
Luisa_GConzalez of Revolucion Ciudadana participated in separate debates. Noboa
highlighted a drop in homicide rates during his tenure and forecasted modest GDP
growth for 2024, despite the central bank reporting a contraction. Critics, including
Henry Kronfle and Henry Cucaldon, blamed him for economic struggles and power
outages. In the second debate, Andrea Conzalez of Partido Sociedad Patridtica
challenged Luisa Gonzalez over corruption linked to former president Rafael Correa.
While Luisa Gonzélez advocated for stronger institutions and anti-corruption measures,
she struggled to deflect criticism. Pre-debate polls showed Noboa leading with 32%
support to Gonzalez's 20%. Noboa also aims to grow his party's influence in an
expanded national assembly. The debate was marked by accusations and extreme
proposals, overshadowing substantive policy discussions.

mw President Gustavo Petro has declared a state of emergency in the northeastern
Catatumbo region, granting himself powers to impose curfews and restrict civil rights
for up to 270 days. This decision comes in response to escalating violence between the
National Liberation Army (ELN) and dissident FARC groups, resulting in over 80 deaths
and displacing more than 32,000 people. The government recently halted peace talks
with the ELN amid the surge in violence.

ms Colombia Sets Tourism Record in 2024 Colombia’s Ministry of Foreign Trade and
Tourism reported a record-breaking 6.67 million international tourists in 2024, an 8.5%
increase from 2023, which had already set a high mark. This figure surpassed the
government’s forecast of 6 million visitors. However, the number of cruise ship arrivals
declined by 11%, totaling 307,261 passengers. The United States led as the top source of
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tourists, contributing 1.19 million visitors, followed by Mexico (365,500) and Ecuador
(348,500)

La Cita

“Great. They need us much more than we need them. We don't need them. They need
us. Everybody needs us”

Pres. Donald Trump on the USA relations with Latin America

El Grafico
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Electric vehicle adoption has skyrocketed by 60% in Latin America, with several
countries leading the charge. A report by OLADE says over the last four years, the use
of light electric vehicles in the region has rapidly increased, particularly in Brazil,
Mexico, Costa Rica, Colombia, and Chile, which are at the forefront of this movement.

La via hacia Madrid
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CCLATAM and DPL Group are proud to present the Latam Digital Summit 2025, taking
place in Madrid on February 26-27, in collaboration with CAF Development Bank, the
United States Telecommunication Training Institute (USTTI), and the Duke Sanford
Cyber Program. Business leader Roberto Nobile, CEO of Telecom Argentina and Board
Member of the CSMA, will join a distinguished super panel at the Latam Digital Summit
2025 alongside Monica Aspe Bernal, CEO of AT&T Mexico; Marcelo Benitez, CEO of
Millicom (Tigo): and Diego Molano, President of ETB. We look forward to seeing you in
Madrid! To see the full agenda and to register please visit the special website:
https://digitalsummitlatam.com/

La Lectura
Juan Carlos Onetti's La vida breve (A Brief Life), reissued in a
i commemorative edition by RAE and ASALE to mark the 30th

P anniversary of the author’s death, is a masterful exploration of the
N\ urred boundaries between reality and fiction. Widely considere
ﬁ‘)\) blurred bound bet lity and fiction. Widely dered
&g the novel that heralded the_Latin American Boom, it introduces the
~ mythical city of Santa Maria, a richly constructed literary universe
alongside Macondo and Comala. The protagonist, trapped in a
disillusioned existence marked by his wife’s illness and personal
failures, creates fictional worlds to escape his despair. Onetti's
dense, indirect prose transforms his narrative into a labyrinth of
existential reflections, drawing comparisons to Dostoevsky’s Notes from Underground.
This edition’s inclusion of essays by literary luminaries, including Mario Vargas Llosa,

LA VIDA BREVE
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deepens the reader’s understanding of Onetti's complex vision of human fragility and
the decay of modernity.

CC LATAM

Enjoyed this read? Spread the inspiration by sharing our newsletter with your peers
and join us in fostering a vibrant community passionate about the wonders of Latin
America.

You can also find us on X and LinkedIn. Or maybe you want to donate to our cause
and help promote the region, you can do that here. Want to stop receiving this
newsletter? You can unsubscribe here.

Thank you for reading, nos vemos en la préxima.
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